Form

ggu Return of Organization Exempt From Income Tax

OMB No. 1545-0047

Under section 501(c}, 527, or 4947(a}{1) of the Internal Revenue Code {except black iung 20 1 1

benefit trust or private foundation)

Department of the Treasury ) ) Open to Public
Internal Revenue Service P The arganization may have to use a copy of this return to satisfy state reporting requirements, Inspection
A For the 2011 calendar year, or tax year beginning JUL 1, 2011 and ending JUN 30 2012

B cneckt |G Name of organization

applicabty;

Addross

ONITED STATES NAVAL ACADEMY ALUMNT

change ASSQC,

D Empioyer identification number

Nt
change Doing Business As 52-0548411
Imitiat T P - B
raturn Number and street (or P.0, box if mail is not delivered to street address) Room/suite | E Telephone number
[ JTemin- 247 KING GEORGE STREET 410-295-4000
ﬁﬁﬂdw City or town, state or country, and ZIP + 4 (G Grossreceipts § 12,928,534,

feslica- | ANNAPOLIS, MD 21402-5068

H(a) Is this a group return

»
pencing F Name and address of principal officer:BYRON MARCHANT for effiliates? [Ives [xino
SAME AS C ABQVE H(b) Are all affiliates included? [:]Yes [_Ino

1 Taxexempt status: L% 501(c)(3) 501(c) ( ) (insertno.) ] 4947(a)(1) or L 527 If *No," attach a list. (see instructions)

J Website: e WWW, USNA, COM

H(c} Group exemption number B

K Form of organization; | X | Corporation | | Trust | | Association | | Other b

I L. Year of formation; 1947 | M Staie of legal domicile; ¥D

[Part 1] Summary

1 Briefly describe the organization's mission or most significant activities: TO SERVE AND SUPPORT THE UNITED

STATES, THE NAVAL SERVICE, THE NAVAL ACADEMY, AND ITS ALUMNI,

3
o
% 2 Check this box LM.J if the organization discontinued its operations or disposed of more than 25% of its net assets,
3 | 3 Numberof voting members of the governing body (Part Vi, line 1a) 3 28
g 4  Number of independent voting members of the governing body {(Part VI, line 3b) . 4 27
@ | 5 Total number of individuals employed in calendar year 2011 (Part V, ine 2a) 5 90
% 6 Total number of volunteers {estimate if necessary) . 6 50
g 7 a Total unrelated business revenue from Part Vill, column (C), line 12 Ta igz,703,
b Net unrelated business taxable income from Form 990-T, INe 34 ... sis e iasisss 7b 11,235,
Prior Year Current Year
@ | 8 Contributions and grants (Part VIl fing 1h) 2,913,428, 3,472,289,
g 9 Program service revenue (Part VI, line 2g) 1,581,992, 1,525,167,
ca:; 10 Investment income (Part VI, column {A), lines 3, 4, and 7d} . .. . .. 1,831,756, 1,473 466,
11 Qther revenue (Part VHII, colurnn (A), lines 5, 6d, 8¢, 9¢, 10¢, and 11e) B15 388, 861, 414.
12 Total revenus - add lines B through 11 {must equal Part Viit, column (A), ine 12) ... 7,142 604, 7,336,336,
13  Grants and similar amounts paid (Part IX, column {A), lines 1-8) 2,447,286, 1,891,579,
14 Benefits paid to or for members (Part IX, column (A), line 4) . g. 0.
» | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) _ . 2,944,265, 2,780 734,
2 | 16a Professional fundraising fees (Part IX, column (&), tine 11e) . 0. 0.
§ b Total fundraising expenses (Part [X, column (D), line 25) B> 68,630,
W1 47  Other expenses (Part IX, column (&), lines 11a-11d, 11f24¢) 2,735,856, 3,297,612,
18 Total expenses. Add lines 13-17 (must equal Part X, column (A), line 28) L 8,127 407, 7,963 925,
19  Revenue less expenses. Subtract line 18 fromiine 12 ... . ~964,803. -633,585,
;_—,§ Beginning of Current Year End of Year
£5|20 Totalassets (PartX,ine18) 70,002,395, 68,673,168,
<o| 21 Total liabilities (Part X, Ine 28) 21,624,717, 21,848,925,
5&;3 22 Net assets or fund balances. Subtractline 21 fromline 20 ... 48 377 678, 46,824,243,

[Part il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
trus, correct, and complete. Declaration ofgpreparer (gther than officer) is based on all information of which preparer has any knowledge. .

. [ 2/w [yoW
Sign Signature m‘glﬂc Date} }
Here HENRY J.~&42NFORD, CFO & TREASURER
Type or print name and title
Print/Type preparer's name Preparer's signature vate E“W‘( L,,J PN
Paid TULIA FLANNERY, CPA !El!-ump[oygg 200928918

Preparer | Firm's nang g MCGLADREY LLP
Use Only | Firm's addressy, 100 INTERNATIONAL DRIVE, SUITE 1400

Firm's EIN - 42-0714325

BALTIMORE, MD 21202

Phoneno. 410-246-3300

May the IRS discuss this return with the preparer shown above? (see instructions)

X)ves L_JNo

122000 1-23-12 LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2014)



UNITED STATES NAVAL ACADEMY ALUMNTI

Form 980 {2011) ASSQC, - 52-0548411 Page 2
| Part Il | Statement of Program Service Accomplishments
Check if Schedule Q contains a response to any question inthis Part I8 o e i m

1 Briefly describe the organization’s mission:
SEE SCHEDULE O

2 bid the organization undertake any significant program services during the year which were not listed on

the prior Form 890 or 000-EZ2 e S [ dves [xIno
If "Yes," describe these new services on Schedule O.
3  Did the crganization cease conducting, or make significant changes in how it conducts, any program services? mves No

it "Yes," describe these changes on Schedule O.
4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses,
Section 501(c)(3) and 501(c)(4) organizations and section 4847 (a){(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported.
4a  [(Code: ) (Expenses § 2,277,572, ineluding grants of § ) (F“avenue 5 680,657, )
MEMBERSHIP SUPPORT - COSTS TO PROVIDE SERVICES TO MEMBERS OF THE ALUMNE
ASSOCIATION, CLASS AND CHAPTER SUPPORT, AND SPECIAL ALUMNI EVENTS,

4b  (Code: ) (Expenses 3 1,891 573, incuding graris of § 1,831,579, ) (Reverue$ )
SUPPORT - THE ASSOCIATION MAKES CONTRIBUTIONS TO THE U.8. NAVAL ACADEMY
AND THE THE U.S, NAVAL ACADEMY FOUNDATION INC., A RELATED PARTY,

4c  (Code: ) (Expenses $ 1,287 169. jnciding grantsof § ) {Revenue s 238,453,
PUBLICATIONS: SHIPMATE, ALUMNI REGISTER AND BUSINESS RESOURCE DIRECTORY
- THROUGH THESE PUBLICATIONS, THE ASSOCIATION REACHES OUT TO MEMBERS TO
FERPETUATE THE HISTORY, TRADITIONS, MEMORIES AND GROWTH OF THE U.S,
NAVAL ACADEMY,

ad  Other program services {Describe in Schedule Q.)
(Expenses § 1,440,882, incuding grants of § ) (Revenue $ 640, 274-)

4e__Total program service expenses » 6,897, 202,

Form 990 (2011}

132002
02-09-12



UNITED STATES NAVAL ACADEMY ALUMNI

Form 990 (2011) AssoC, 52-0548411 Page 3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If *Yes," complete SCREAUIB A | e e e 1 X
2 s the organization required to complete Schedule B, Schedule of Contrbutorsy X
8 Did the organization engage in direct or indirect political campalgn activities on behalf of or in opposition to candidates for
public office? if "Yes, " completa Schedule C, Part ! e, 3 £
4 Section 501(c)3) organizations. Did the organization engage in lobbying activities, or have & section 501{h) election in effect
during the tax year? If "Yes, " complete Schadule C, Part Il 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amournits as defined in Revenue Procedure 98-197 If "Yes, " complete Scheduie C, Part Il ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Scheaufe D, Part f 6 b
7 Did the organization receive or hold a conservation easement, inciuding easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedie D, Part i ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,* complete
Schedule D, Partll e 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes, " complete Schedufe D, Part IV 9 b4
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V' . 10 | £
11 [fthe organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIl X, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes, " complete Schedule D,
AL L e Maf X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 182 If "Yas,” complete Schedule D, Part VIl 11b{ ¥
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 / "Yes," complete Schedule D, Farn Vit i Me X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of |ts total assets reported in
Part X, line 167 If "Yes, "complete Schedule D, Part IX e i1d X
e Did the organization report an amount for other liabilities in Part X, line 25% f "Yes, " complete Schedule D, Part X~ | 1le| ¥
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes," complgie Schedule O, Part X | 11f | X
12a Did the orgenization obtain separate, independent audited financial statements for the tax year? If "Yes, " complete
Scheduie D, Parts Xi, XH, ana xit -~ . |12a X
b Was the organization included in consolldated |ndeper|dent audnted fmancaai statements for the tax year'9
If "Yes," and if the organization answered "No" to fine 12a, then completing Schedule D, Parts Xi, Xli, and Xill is optional 12b| X
13 is the organization a school described in section 170M)INA))? /7 "Yes, " complete Schedule 13 %
14a Did the organization maintain an office, employees, or agents outside of the United States”™ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes, " compiete SChedle F, Parts L ant IV i i4b | ¥
15  Did the organization report an Part X, column {A), line 3, mare than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes," complete Schedule F, Parts liand IV 15 £
16 Did the organization report on Part i, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Paris I and IV 16 | X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part i e 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1cand 8a? If "Yes," complete Schedule G, Partil L 18 X
19  Did the organization report more than $15,000 of gross income fram gaming activities on Part Vill, line 9a? If "Yes,"
complete Schedule G, Fart il | e e et s 19 x
20a Did the organization operate one or more hospital factlities? If "Yes,” complete Schedule H . 20a X
b if"Yes" to line 20a did the organization attach a copy of its audited financial statements to thisretum? .. ... 20b
Form 990 2011)
132003

1-23-12



UNITED STATES NAVAL ACADEMY ALUMNI

Form 980 (2011) ASS0C, 52-0548411 Page 4
[Part IV [ Checklist of Required Schedules (coniinued)
Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or orgamization in the
United States on Part IX, column (A}, line 17 Il "Yes,” complete Schedule |, Parts tand i L 21 | X
22  Did the organization report more than $5,000 of grants and other assistanca to individuals in the Untted States on Part [,
column (A), line 27 f “Yes," complele Schedule |, Parts Land Il e, 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensatlon of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes, " complete
SCREOUIR S e e e e e e e 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 # "Yes, " answer lings 24b through 24d and camplete
Schedule K T'NO', GO IO INE 25 e e 24a %
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .. 24b
¢ Did the crganization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY BBt 0N IS e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? .. 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? Iif "Yes," compiete Schedule L, Partl 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ7 If "Yes, " complele
Sehedula L, Partl e e e 25b X
26  Was aloan to or by a current or former officer, directar, trustee, key employee, highly compensated employee, or dasquahﬂed
person outstanding as of the end of the organization’s tax year? If "Yes, " complete Schedule L, Part it 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes, " complate Schedule L, Part I 27 X
28  Was the organization a party 1o a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part iV . | 28a £
b A family member of a current ar former officer, director, trustee, or key employee? If "Yes," complete Schedule L Pan lV ... | 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee {or a family member thereof) was an offlcer,
director, trustee, or direct or Indirect owner? f *Yes," complete Schedufe L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M ) o iPpe X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservatnon
contributions? i 'Yes, " complete Scheauie M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
B Yes, " Complete SCREUUIE N, Part ] 31 X
32 Did the organization sel, exchange, dispose of, or transfer more than 25% of its net assets?if "Yes, " complete
SCREAUIE N, Part il e e 32 x
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes, " complete Schedule R, Part i 33 X
34 Was the organization related to any tax-exempt or taxable entity?
if “Yes," complete Schedule R, RParts I, I, IV, and VW ine 1 34 | X
35a Did the organization have a controlled entity within the meaning of section S12(0)(13)? .. i, 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meanlng of
section 512(b013)7 If "Yes, " complate Schedule R, Part v, ine 2 35b *
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, PartV, line 2 . .. TR 1 X
37 Did the organization conduct more than 5% of its actmtaes through an enhty that is not a related orgamzatlon
and that is treated as a partnership for federal income tax purposes? If 'Yes, " complete Schedule R, Part VI | 37 X
38 Did the organization complete Schedule Q and provide explanations in Schedule O for Part Vi, lines 11 and 197
Nate, All Form 980 filers are required to complete Schedule Qe 38 | X
Form 990 2011
132004

01-23-12



UNITED STATBES NAVAL ACADEMY ALUMNI

91-23-12

Form 990 (2011) ASS0C, 52-0548411 Page 5
[Part V] Statements Regarding Other IRS Filings and Tax Gompitance
Check if Schedule O contains a response to any questionin thisPaty m
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . ... ... 1a 35
b Enter the number of Forms W-2G included in line 1a. Enter -0-if not applicable . . 1ib 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize WINNEIS? 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisretum 2a 90
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? _____________________________ 2h | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-fife (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? | 3a | ¥
b If "Yes," has it filed a Form 980-T for this year? ¥ "No," provide an explanation in Schedufe O - 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authomy over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . | da | X
b If "Yes,” enter the name of the foraign country: B CAYMAN ISLANDS
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party o a prohiited tax shefter transaction at any time during the tax year? ... Ba X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? .. .. 5h X
¢ If "Yes," to line Ba or Bb, did the organization file Form 88861 . B¢
ga Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deduetible? |, 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were nottax dedUCDIE? | e 6b
7 Organizations that may receive deductnble contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided {o the payor? | 7a X
b If "Yes." did the organization notify the donor of the value of the goods or services provided? . ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 e oI T BBy it it e e e e e e e e e e e e oot e e e e s e 7o X
d If "Yes," indicate the number of Forms 8282 filed during the year I 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? e x
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? If X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8829 as required? | | 7g
h If the organiration received a contribution of cars, boats, airplanas, or other vehicles, did the organization file a Form 1088-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting arganizations. Did the supporting
organization, or 2 donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds,
a Did the organization make any taxable distributions under section 4086 Sa
b Did the organization make a distribution to a donor, donor advisor, or related person? Sb
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VI, line 12 10a
b Gross receipts, included on Form 980, Part Viil, fine 12, for public use of club facilities 10b
11 Section 501(c}{12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due orreceived from hem.) 11b
12a Section 4247(a)(1) non-exempt charitable trusts. Is the organization filing Form 980 in lieu of Form 104172 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... l 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers,
a s the organization licensed to issue qualified health plans inmore than one state? L 13a
Note. See the instructions for additional information the organization must report on Schedule O,
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans . {13b
¢ Entertheamountofreserves onhand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 142 X
b If "Yes,” has it filed a Form 720 to report these payments? If "NQ, " provide an explanation n Schedwle Q ... __114b
Form 990 (2011)
132008



UNITED STATES NAVAL ACADEMY ALUMNI

Form 990 (2011) Assoc, 52-0548411

Page B

Part VI | Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedute O contains a response to any question inthis Part VIl oo s

=]

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the goveming body at the end of the tax year 1a 28
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent 1b 27
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, Or KBY BMDIOYRE? 2 x
3 Did the organization delegate conirol over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? ... 3 X
4 Did the organization make any significant changes to its govemning documents since the prior Form 990 was filed? | 4 X
5 Did the arganization become aware during the year of a significant diversion of the organization's assets? . . 5 £
6 Did the organization have members or StOGKNOIAEUS T 6 X
7a Did the organization have members, stockhalders, or other persons who had the power to elect or appoint one or
more Members Of the QOVerMINg DOy e e 7a | ¥
b Are any governance decisions of the organization reserved to (or subject to approvat by) members, stockholders, or
persons other tham the Qoverning DOV 7h X
8 Did the organization conternporaneously document the meetings held or written actions undertaken during the year by the following:
A The governing DOAY? | i e e e e 8a | X
b Each commitiee with authority 1o act on behalf of the govermiNg DOy o 8b | X
9 s there any officer, diractor, trustes, or key ermployee listed in Part VI, Section A, who cannot be reached at the
organization's malling address? i "Yes," provide the names and addresses in Schedule O . o 9 £
Section B. Policies (This Section B requests information about policies nat required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affliates? 10al X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, aﬁ[lratas
and branches to ensure their aperations are consistent with the organization's exempt purposes? |10b| X
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before f|||ng the form’? 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 890.
12a Did the organization have a written conflict of interest policy? /f "No,"go to line 13 . {2a ) X
b Were officers, directors, or tfrustees, and key employees required to disclose annually interests that could give rise toconflicts?  [12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? if *Yes, " describe
in Schedule O how Ehis was dONG | i2c) X
13 Did the organization have a written whlstleblewer OO T 13 1 X
14 Did the organization have a written document retention and destruction policy? | . L R
15  Did the process for determining compensation of the following persons include a review and approval by mclependent
persons, comparabiiity data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s GEO, Executive Director, or top management official 15a
b Other officers or key employees of the organizalion | isb | ¥
i "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in & joint venture or simijar arrangement with a
taxable entity during the Year? 16a X
b if "Yes," did the organization follow & written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangerments under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 18b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed b0
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 980-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available, Check all that apply.
[—L] Own website E‘ Another's website [@ Upon request
19  Describe in Schedule © whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
staterments available fo the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p»
HENRY J. SANFORD, CFO & TREASURER - 410-295-4051
247 RING GEORGE STREET, ANNAPOLIS, MD 21401
e Form 990 (2011)



UNITED STATES NAVAL ACADEMY ALUMNI
Form 890 (2011) ASSOC, . . 52-0548411 Page 7
Part V'll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and independent Contractors
Check if Schedute O contains a response to any questioninthisPart VIV
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardiess of ameunt of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® [ ist all of the organization’s current key employees, if any. See ingtructions for definition of "key employee.”

e | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the arganization and any related organizations,

* | ist all of the organization's former officers, key employees, and highest compensated employees who received mare than $100,000 of
reportable compensation from the organization and any related organizations.

#® List all of the organization’s former directors or rustees that received, in the capacity as a former girector or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any refated organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if ngither the organization nor any related organization compensated any current officer, dirsctor, or trustae.

(A) (8} {C) (D) {E) (F}
Narne and Title Average | oo CE egfintqigg‘mm one Reportahle Reportable Estimated
hours per | box. uniess person is both an compensation compensation amount of
week ofticer and a director/trustes) from from related ather
(describe % the crganizations compensation
hours for | = T organization {W-2/1089-MISC) from the
related 3 % 2 (W-2/1098-MISC) organization
organizations| = | 5 £ g‘m and related
inSchedule 1 E | £ | o | & |28] & organizations
O (ElE|s 3|52
(1) ROUBERT J. NATTER
CHAIRMAN OF THE BOARD 2.00|x X 0. 0 0,
(2) JACK W. KLIMP
VICE CHAIRMAN 2.00 X% b4 0. a, 0.
(3) JEFFREY WEBB
REGIONAL TRUSTEE 2,00 |x% o, 0, 0,
(4) JENNIFER STILLINGS
REGIONAL TRUSTEE 2,00}x 0. 0. 0,
(5) ALE¥ PLECHASH
REGIONAL TRUSTEE 2.00 (X 0. 0, 0.
{6) CHRISTOPEER &, COOKE
REGIONAL TRUSTEE 2.00]x 0. 0, 0.
(7) HERBERT D, FRERICHS, UJR,
SELECTED TRUSTEE 2,00 |x 0. 0. 0.
(8) HEIDI BERG
SELECTED TRUSTEE 2.00 X 0. Q. 0.
(9) VICTOR DELANO
CLASS TRUSTEE 2,00(x 0. 0, 0.
(10} HENRY MUSTIN
CLASS TRUSTEE 2,000x o, 0. 0.
(11) JEROME F, SMITH, JR,
CLASS TRUSTEE 2.00x% Q. 0, 0.
(12) GLEN WOODS
CLASS TRUSTER 2,001x o, 0. o,
{(13) INGBR A, GREV
CLASS TRUSTEE 2.001x 0. 0. 0.
(14) JOSEPH L, MORENO
CLASS TRUSTEE 2,001x 0. 0. 0,
(15} JOSHUA W, WELLE
CLASS TRUSTEE 2.00fx 0, 0. 0.
(16) WARREN G, HAHN
CHAPTER TRUSTEE 2,00{x 0, 0. o,
{17) PLES J, BRUCE, JR,
CHAPTER TRUSTEE 2,00]x 0, 0. 0,

132007 01-23-12 Form 990 (2011)



UNITED STATES NAVAL

ACADEMY ALUMNI

Form 990 (2011) ASS0C, 52-0548411 Page 8
Iﬁaﬂ mil Section A. Officers, Directors, Trustees, Key Emplayees, and Highest Compensated Employees (continued)
(A) (8) () D) (E) (F)
Name and title Average o ot Crf:‘é’fmg?man one Reportable Reportable Estimated
hours per | box, unless person is toth an compensation cormpensation amount of
WEEK olficer and a direstor/trustes) from from related other
{describe | 5 the organizations compensation
hours for | & = organization (W-2/1099-MISC) from the
related |5 | ¥ g (W-2/1099-MISC) orgartization
organtzations| 2 | £ 2 E and related
in Schedute g % . % z f 5 organizations
(18) BRIAN J. HORAIS
CHAPTER TRUSTEE 2,00 |x 0. 0. 0.
(19) GERARD M, FARRELL
CHAPTER TRUSTEE 2,00 fx 0. 0. 0,
(20) VERONICA ROGERS
CHAPTER TRUSTEE 2,00 X 0. a, 0,
(21) RICHARD R, PACE
CHAPTER TRUSTEE 2,00]x 0. o, 0,
(22) MATTHEW P, ELIAS
CHAPTER TRUSTEE 2,00 |x 0, 0, 0,
(23) HENRY W, PAPA
CHAPTER TRUSTEE 2.001% 0. 0. 0.
(24) JAMES ADKINS
CHAPTER TRUSTEE 2.000x o, 0. 0.
(25) GREGG R, NIVALA
CHAPTER TRUSTEE 2.00|x 0. Q, 0,
{26) MICHAEL L, MOWINS
CHAPTER TRUSTEE 2,00 ]x 0. 0, 0.
b Sub-total S > 0. 0. 0.
¢ Total from confinuation sheets to Part Vii, SectionA [ 2 964,717, 445,356, 118,303,
d Total(addlines W and 1€) .. b 964,717, 445,356, 11B,303,
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization B 13
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? if “Yes," complete Schedule J for such individual 3 | ¥
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes, " complete Schedule J for such individual . 4 | X
5  Did any person listed on line 1a receive ar accrue compensation from any unrelated organization or individual for services
rendered to the organization? if "Yes," complete Schedule Jfor SUCH PEISOIT . i i eseeesisoisiarsieziesieiis, 5 £
Section B. Independent Contractors
1 Complete this tabie for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (8) {C)
Name and business address Description of services Compensation
BO BROOKS
2780 LIGHTHQUSE POINT, BALTIMORE, MD 21224 CATERING 253,478,
WESTIN ANNAPOLIS
100 WESTGATE CIRCLE, ANNAPOLIS, MD 21401 HOTEL 218,801,
SIGNCRAFT ANNAPOLIS, LLC, 2012 RENADR CT,,
SUITE 0, ANNAPOLIS, MD 21401 [FRAPHIC DESIGN 151 432,
HAUTE CATERING
PO BOX 77856, WASHINGTON, DC 20013 CATERING 147,186,
BAYSIDE BULL BBQ, INC,
3014 WHTTE EEECH DR, HARWOOD, MD 20776 CATERING 145,804,

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization B

]

SEE PART VII,

132008 01-23-12
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UNITED STATES NAVAL ACADEMY ALUMNI

Form 990 (2011)

RSS0C,

62-0548411

| Part ‘ml Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A} (B) (C) o) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week by the organizations compensation
g ‘é organization (W-2/1089-MISC) from the
& R 7 (W-2/1099-MISC) organization
E £ . ;’ and related
E f: é g organizations
slElS =2 |21:
(27) ROYCE A, ENGLER
CHAPTER TRUSTEE 2,00 fx 0, a. 0.
(28) BYRON P, MARCHANT
PRESIDENT/CEQ 24,00 | X % 155,939, 233,310, 60,866,
(29) MICHAEL J, COLLINS
TRUSTEE (THROUGH MAY 2012) 2.00}]x 0. 0. 0.
(30) STHEPHEN M, ANDRES
TRUSTEE (THROUGH MAY 2012) 2,0010x% 0. 0. 0.
(31) ROBERT D, CHRISTENSEN
TRUSTEE (THROUGH MAY 2012} 2,001x 0. Q. 0.
(32) R.S, KERR SMITH
TRUSTEE (THROUGH MAY 2012) 2.00x 0. 0. 0,
{(33) DAVID G. PADDOCK
TRUSTEE (THROUGH MAY 2012) 2,001x% 0, 0. 0.
{34) R. TIM MYERS
TRUSTEE (THROUGH MAY 2012) 2,00fX 0. 0, 0.
(35) WALTER §. DRAPER, IV
TRUSTEE (THROUGH MAY 2012) 2.00}X 0. o, 0.
(36) HENRY J, SANFORD
CFO/TREASURER 27.00 X 108,827, 133,132, 12,611,
{37) GERALDINE S, FARMER
COMPTROLLER 27.00 X 64,075, 78,314, 6,509,
(38) LAWRENCE HEYWORTH III
SECRETARY/ VP COMMUNICATIONS 50,00 X 144,176, 0. 7,217,
(3%) LISA STROBEL
DIR, OF TREASURY OPERATION 50,00 X 124,525, 0. 9,344,
(40) MICHAEL MUNDT
DIR, INVESTMENTS 50.00 be 105,635, 0, 4,039,
(41) JEFFREY FRANKS
COMPUTER NETWORK MGR, 50,00 X 104,086, 0 17,717,
{42) TERRANCE P, MURRAY
FORMER VP OPERATIONS 0.00 X 157,344, 0. 0.
Totalto Part VIl Section A line 1c 964,717, 445,356, 118,303,

1322071 05-01-11



UNITED STATES NAVAL ACADEMY ALUMNI

Form 890 (2011) Agsoc, 52-0548411 Page 8
[Part VIIl | Statement of Revenue
@ (8) (©) Re\(/lgr)me
Total revenue Related or Unre?lated excluded from
exermpt function business tax under
revenue revenue Sg_?g?gf 5?11 E
ng 1 a Federated campaigns 1a
g é b Membershipdues 1
et ¢ Fundraisingevents ... 1c
%g d Related organizations 1d 1,967,881,
gE e Government grants (contributions) e
g‘g £ All other contributions, gifts, grants, and
2% similar amounts not included above 1t 1,504,408,
ég @ Noncash contributions included in lines 1a-1f: § 91 . 761,
o
08 h Total. Addlines 1a1f ... > 3,472,289,
Business Code
Y 2 4 CAREER TRANSITION SERY 541900 629 154, 629,154,
.ém b LIFE MEMBER AMORTIZATI 900059 306,324, 106,324,
C?)E ¢ FPUBLICATIONS & ADVERTI 541800 238 493, 238,493,
g% d MEMBERSHIP DUES 900099 227,521, 227,521,
g,n: o HOMECOMING & CONFERENC 900099 127,675, 127,675,
& f Al other program service revenue
g Total. Addlines2a2f . ... .. . ... ..o e 1,529,167,
3 Investment income (including dividends, interest, and
other similar amounts) e b 502,963, ~15 685, 518,648,
4 Income from investment of tax-exempt bond proceeds b
5 Rovallies .. e b 562,260, 562, 260,
() Real (iiy Personal
6 a Gross rents 189,002,
b Less: rental expenses 0.
¢ Rental income or (loss) 183,002,
d Net rental income or (088) ... . B 189,002, 188,002,
7 a Gross amount from sales of (i} Securities (i) Other
assets other than inventary 6,538,504,
b Less: cost or other basis
and sales expenses 5,568 001,
¢ Ganor(oss) . ... 970,503,
d Net gain of (I085) ... b 870,503, 970,503,
w | 8 a Grossincome from fundraising events (not
g ncluding % of
g contributions reported on line 1c). See
5 Part IV, line18 ... ... 4&
g b lLess:diwectexpenses b
Net income or (loss) from fundraising events |
9 a Gross income from gaming activities, See
Part IV, line 19 .. ... a
b Less:directexpenses . b
Net income or (loss) from gaming activities ... ol
10 a Gross sales of inventory, less returns
and allowances . ... a 35,317.
b Lessicostofgoodssold .. b 24,187,
¢_Net income or (loss) from sales of inventory [ 11,120, 11,120,
Miscellaneous Revenue Business Code
11 a TRAVEL COMMISSIONS 485000 79,895, 79,895,
B MISCELLANEQUS 900099 19,137, 18,137,
[+
d Allotherrevenue
e Totah. Addfines t1at1d b 88,032,
12 Tolalrevenve. Seeinstructions. ... b 7,336,336, 1,320,931, 302,703, 2,240 413,
JLLism Form 990 (2011)



Form 990 (2G11)

UNITED STATER NAVAL ACADEMY ALUMNI

ASSOC,

52-0548411

Page 10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501 [cHd) organizations must compiete ail columns. All other organizations must compiete cofumn (A) but are not required to
complete colurmns (B), (C), and (D).

Check if Schedule O contains a response to any question in this Part IX e L]
Lo not include amounts reported on lines &b, Yotal exp)nenses Progra(rg)service Managércrzl)em and Funcgg)ising
7h, 8b, b, and 10b of Part VIl EXPENSEs general expenses Bxpenses
1 Grants and other assistance 10 governments and
organizations in the United States. See Part [V, line 21 1,839 418, 1,839,418,
2 Grants and other assistance to individuals in
the United States. See Part iV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States, See Part IV, lines 15 and 18 52,161, 52,161,
4 Benefits paid to or for members
5 Compensation of current officers, directors,
frustees, and key employees 279,686, 240,698, 38 988,
6 Compensation not included above, to disgualified
persons (as defined under section 4358(f)(1)) and
persons described in section 4958(c)(3)(B)
? Other salaries and wages 1,891,275, 1,713,700, 277,575,
8 Pension plan accruals and conteibutions jinctude
section 401k} and section 403(b] employer centributions) 185 r 751. 160 . 719. 26 r 032,
9 Otheremployee benefits 156,210, 134,435, 21,775,
10 Payrolitaxes .. 166,812. 143,558, 23,283.
11 Fees for services [non-employees):
a Management
boLegal 74,081, 63,754, 10,327,
¢ Accounting . 55,335, 35,535,
d Lobbying . e
e Professional fundraising services. See Part IV, ling 17
f Investment managementfees . 137,775, 137,775,
@ ONer | 883,144, 760,037, 123,107,
12 Advertising and promotion
13 Office expenges 1,059,851, 912,112, 147,739,
14  Informationtechnology
15 Royaltles ...
16 Occupancy . ... 175,109, 150,700, 24,4085,
17 Travel 129 1782, 111,700, 18,092,
18  Payments of travel or entertainment axpenses
for any federal, state, or local public officials
18  Caonferences, conventions, and mestings 162,260. 139 642, 22,618.
20 Interest o
21 Payments to affiliates
22 Depreciation, depletion, and amortization 205,882, 177,183, 28 693,
23 Inswance .. ... . 94,044, 80,935, 13,108,
24  Other expenses. Remize expenses not covered
ahove. (List miscellaneous expenses in line 24e. If line
24e amount exceads 10% of line 25, column (A}
amount, list line 24¢ expenses on Schedule 0.)
a UNRELATED BUSINESS INCO 1,170, 1,170,
b LICENSES & DUES 140,629, 121,026, 19,603,
o BAD DEBT EXFENSE 68,630, 68,630,
d TRAINING 65,488, 56,359, 5,128,
e All other expenses 44 222, 39,064, 5 138,
25  Total functional expenses. Add fines 1 through 24e 7,965,925, 6,897 202, 1,004,093, 68,630,
26  Jointcosts. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising sclicitation,
Check here i D it iotlowing SOP 88-2 (ASC 856-720)

132010 01-23-12
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UNITED STATES NAVAL ACADEMY ALUMNI

Form 990 (2011) ASS0C, 52-0548411 Page 11
{Part X | Balance Sheet
(A) {B)
Beginning of year End of year
1 Gash-nominterestbearing 1
2 Savings and temporary cashinvestments 4,046,595.1 2 4,301 573,
3 Pledges and grants receivable, net 1,239,109, 3 1,225,234,
4 Accounts receivable.net L e, 80,04B.| 4 118 557,
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part 1l
of Schedule L | | [ e 5
6 Receivables from other disqualified persons (as defined under section
4958(0(1)), persons described in section 4958(c}3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
m employees' beneficiary organizations (see instructions) . . ... 6
‘E‘,,j 7 Notesand loans receivable, net 7
o 8 Inventories for sale OF USe 5,546.| 8 5,264,
9  Prepaid expenses and deferred charges 182,743, o 211,172,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 5,494,725,
b Less: accumulated depreciation . 10b 2,130,486, 3,351,036.] 10¢ 3,364,239,
11 Investments - publicly traded securities 43 856 105.} 11 40,410,346,
12 investments - other securities. See Part IV, line 11 15,249,493,1 12 17,200,230,
13  Investments - program-related. See Part iV, line 11 13
1 Intangible 88818 | 14
15  Other assets, See Part IV, line 11 1,991,260, 15 1,836,333,
16 Total assets. Add lines 1 through 15 (mustegualline 34) ....................... 70,002,395.] 18 68,673,168,
17  Accounts payable and accrued expenses 1,315,555.1 17 1,349,274,
18 Grantspayable s i8
19 Deferred revenue | 19
20 Taxexemptbond fabilties 20
g 21 Escrow or custodial account liability. Complete Part [V of Schedule D 21
:-_:f- 22  Payables to current and former officers, directars, trustees, key employees,
f& highest compensated employees, and disqualified persons. Complete Part ||
= of Sehedule L .. ... ... e 22
23  Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties ... 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included an lines 17-24), Complete Pant X of
Schedule D 20,309,182, 25 20,493,651,
26  Total liabilities. Add lines 17 Through 25 i iiiiecierncaeiees 21,624,717 .1 D 21,848,925,
Organizations that follow SFAS 117, check here B 1x ] and complete
4 lines 27 through 29, and lines 33 and 34.
é 27  Unrestricted net assets 7,566,328, 27 7,300,217,
® |28 Temporarily restricted net assets 18,883,055.1 28 17,504,470,
T |29 Permanently restricted netassets ... 21,928,294 pg 22,019,556,
Z Organizations that do not follow SFAS 117, check here P E:] and
B cumpiete lines 30 through 34.
fg 30 Capital stock or trust principal, orcurrentfunds 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipmentfund . ..., 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
# |33 Totalnetassetsorfund balances 48,377,678, 33 46 824 243,
34 Total liabilities and net assets/fund balances ... 70,002,395.| 34 68,673,168,
Form 990 (2011
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UNITED STATES NAVAL ACADEMY ALUMNI

Formn 990 (2011) ASEOC, 52-0548421

Part Xli | Reconciliation of Net Assets
Check if Schedute O contains a response 1o any qUestion in this Part X1 ...y et iae ey

1
2
3
4
5
6

Total revenue (must equal Part Vi, column {A), line 12}

7,336,336,

Total expenses {must equal Part IX, colurmin {(4), ling 25)

7,969,925,

Revenue less expenses. Subtract line 2 fromline 1

-633

589,

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))

48,377 678,

Other changes in net assets or fund balances (explain in Schedule O) .

~-819

846,

Lo L6 I K

Net assets or fund balances at end of year. Combine lines 3, 4, and 5 {must equal Par X, line 33, column (B)

46,824,243,

Part Xil| Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part X1 ...

2a

3a

Accounting method used to prepare the Form 990: [j Cash @ Accrual [::] Cther
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.

Were the organization's financial statements compilad or reviewed by an independent accountant? L

Woere the organization’s financial statements audited by an independent accountant?
If "Yes” ta line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? ... ...
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.

If "Yes" 1o line 2a or 2b, check a box below 1o indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:

D Separate basis Consolidated basis [j Both consolidated and separate basis
As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB Gircular A433? B e
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audijts, explain why in Schedule O and describe any steps taken toundergo such audits, .

No

2a

2b

2c

3a

3b

132012
01-23-12
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SCHEDULE A OME No. 1545.0047

{(Form 980 or 890-EZ)

Public Charity Status and Public Support 201 1

Complete if the organization is a section 501(c)(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public

Internal Revenue Service B Attach to Form 890 or Form 990-EZ. P See separate instructions. Inspection

Name of the organization UNITED STATES NAVAL ACADEMY ALUMNI Employer identification number
AS50C, 520548411

|Part1 | Reason for Public Charity Status (Al erganizations must complete this part.) See instructions,

The organization is nat & private foundation because it is: {For lines 1 through 11, check only one box.)

1

LN

00 B0 0 0000

A church, convention of churches, or association of churches described in section T70{b)}(1{A)i)-

A school described in section 170{b)(1}{A)ii). (Attach Schedute E\)

A hospital or a cooperative hospital service organization described in section 170{b}{ 1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170{b){ 1){A}iii). Enter the hospital's name,
city, and state;

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b){1)(A)iv). {Complete Part i)

A federal, state, or local government or gavernmental unit described in section 170(b){ 1){A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){(1){A}vi). (Complete Part 11.)

A community trust described in section 170(b)({ 1){A)(vi). (Complete Part I1,)

An arganization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and {2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income {less section 511 tax) from businesses acquired by the organization after June 30. 1975.
See section 508(a)(2). (Complete Part 1I}.)

10 [::] An organization organized and operated exclusively to test for public safety. See section 509(a){4).

11 [:] An organization organized and operated exclusively for the benefit of, to perfoerm the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(z)(1) or section 502(a)(2). See section 509{a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a [:] Typel bl_] Type ll G D Type Il - Functionally integrated ald Type lll - Other
N By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations tiescribed in section 502(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type |, Type i, or Type lll
supporting organization, CheCk IS BoX ]
g Since August 17, 2008, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i} and (i) below, Yes | No
the governing body of the supported organization? e, | 119}
(i) A family member of a person described in (i) above? TR 1 1glit)
{iif) A 35% controlled entity of a person described in () or (1) @Dove? C 1 11gtiii)
] Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (i) Tye of iv) s the organization| (v)Did younoffythe | (iJisthe 1 (yii) amount of
organization (desc(r)irbg:[?gﬁ lbionr; <19 n col. (i} iisted in you; organization in col6 (iyorganized in the support
above or IRC section governing document?| (i) of vour support? .82
(see instructions)) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 930 or 990-E2Z} 2011

Farm 990 or 980-EZ.

132021
01-24-12



UNITED STATES NAVAL ACADEMY ALUMNI

Schedule A

upport Sched

orm 990 or 990— 2011 AsSsocC,
ule tor Organizations

Described in Sections 170(h

52-0548411

Page 2

0WR)(1)(ANVI)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization

fails to qualify under the tests listed below, please complete Part 111}

Section A. Public Support

Culendar year (or fiscal year beginning in) -
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)
2 Tax revenues levied for the argan-
ization's benefit and either paid to
or expended on its behalff
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total, Add lines 1 through3
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported crganization) included
on line 1 that exceeds 2% of tha
amount shown on line 11,
column (f)

6 _Public suppart. Subtract line 5 from line 4.

(a) 2007

(b) 2008

{c} 2009

{d) 2010

{e) 2011

(f} Total

4,534,472,

4,536,025,

5,678,317,

2,913 428,

3,472,289,

21,134,531,

4,534,472,

4,536,025,

5 678 317.

2 913 428,

3,472 289.

21,134,531,

1,044,259,

20,090,272,

Section B. Total Support

Calendar year {or fiscal year beginning in) i
7 Amounds fromlined .
8 Gross income from interest,

dividends, payments received on

securities loans, rents, royalties

and income from similar sources
9 Net income from unrelated business

activities, whether or not the

business is regularly carried on

10 Other income. Do not include gain

or loss from the sale of capital
assets (Explain in Part IV.) ... .
11 Total support. Add lines 7 through 10

12 Gross recelpts from related activities, etc. (see instructions)

(a) 2007

{b) 2008

(c) 2009

{d) 2010

{e) 2011

{f) Total

4,534,472,

4,536,025,

5,678 317,

2,913,428,

3,472,289,

21,134,531,

2,520,262,

1,673,869,

2,062 463,

2,490,682,

1,269,910,

10,017 186,

73,975,

19,137.

164,473,

31,316,190,

12 |

6,737,286,

13 First five years. If the Form 990 is for the organization's fiest, second, third, fourth, or fifth tax vear as a section 5071(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14 Fublic support percentage for 2011 (fine 8, column (f) divided by line 11, column (f)
15 Public support percentage from 2010 Schedule A, Part I, line 14

14

15

16a 33 1/3% support test - 2011, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. Tha organization qualifies as a publicly supported organization

b 33 1/3% support test - 2010, If the organization did not check a box on line 13 or 18a, and line 15 is 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

17a 10% -facts-and-circumstances test - 2011, If the organization did not check a box on fine 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization

meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization

b 10% -facts-and-circumstances test - 2010, If the organization did not check a box on ling 13, 16a, 16b, or 17a, and line 15is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances” test. The crganization qualifies as a publicly supported organization

18 Private foundation, If the organization did not check a box on line 13, 16a, 16k, 17a, or 17h, check this box and see instructions

132022
01-24-12
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Page 3

Schedule A

Form 990 or 990-EZ) 2011
upport Schedute for Organizations | ed in Section 509(a)(2)

{Complete only if you checked the box on line 8 of Part | or if the organization failed to qualify under Part I, If the organization tails to
qualify under the tests listed below, please complete Part 1.}
Section A. Public Support
Calendar year {or fiscal year beginning in) (a) 2007 {h) 2008 (c) 2009 {d) 2010 {e) 2011 {f} Total
1 Gifts, grants, contributions, and
membership fees received, (Do not
include any "unusual grants.")

2 Gross receipts {from admissions,
merchandise sold or services per-
formed, or facilities fumished in
any activity that is related to the
organization’s tax-exempl purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmeantal unit to
the organization without charge

6 Total Add lines 1 through 5 |

‘7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 receoived
from other than disqualifizd persons that
exceed the greatar of 55,000 or 9% of the
amount on line 13 for lhe year

¢ Add lines 7a and 7b

8 Public support susiestine 7 ltom line 6
Section B. Total Support

Calendar year {or fiscal year beginning in) b~ (a) 2007 (k) 2008 (c) 2009 (d) 2010 {e) 2011 {f) Total
8 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income fram similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines10aand10b
11 Net income from unirelated business
activities not included in line 10b,
wheather or n1ot the business is
regularly carriedon
12 Other income. Do not include gain
of loss from the sale of capital
assets (Explain in Part IV.) ...
13 Total support(addiines 9, 10¢, 11, and 12

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501{c)(3) organization,

Check This DOX And SEOD OIe i o e o |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 {line 8, column (f) divided by ine 13, column () ... .. ... 15 %
16_ Public support percentage from 2010 Schedule A Part L line 8 ..o s _ |16 %o
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column () ... ... ... 17 Yo
18 Investment income percentage from 2010 Schedule A, Part Il line 17 18 %
19a 33 1/3% support tests - 2011. If the organization did rot check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here, The organization qualifies as a publicly supported organization | . ... b

b 33 1/3% support tests - 2010, If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization b ]

20 Private foundation. |f the arganization did not check a box on line 14, 19a, or 19, check this box and seeinstructions ... ... | E]

137023 01-24-172 Schedule A (Form 980 or 990-EZ) 2011



Schedule B Schedule of Contributors OMB No. 1445.0047
{Form 990, 980-EZ,
or 990-PF) B Attach to Form 990, Form 990-EZ, or Form 930-PF, 20 1 1

Trepartment of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
UNITED STATES NAVAL ACADEMY ALUMNI
ASE0C, 52-0548411

Organization type {check one):

Filers of: Section:

Form 880 or 390-E2 501(c){ 3 ) (enter number) organization
(] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
E:] 527 political organization

Form 980-PF [:] 501(c)(3) exempt private foundation
(1 4947 (a)(1) nonexempt charitable trust treated as a private foundation

!:I 501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxas for both the General Rule and a Special Rule. See instructions,

General Rule

l:] For an organization filing Form 980, 980-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and 1.

Special Rules

(2] Fora section 501 (c}(3) organization filing Form 990 or 990-EZ that met the 33 1/8% support test of the regulations under sections
509(=)(1) and 170(b)(1)(A)(vi} and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 980, Part VIII, line 1h, or {iiy Form 990-E2Z, line 1, Complete Parts | and 1l

[:l For a section 501(c)(7), (8), or (10) organization filing Form 930 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals, Complete Parts 1, 1, and NI,

|:] For a section 501(c)(7). (8), or (10} organization filing Form 990 or 990-£7 that received from any one contributor, during the year,
contributions for use exciusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an éxclusively religious, charitable, etc.,
purpose, Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year, %

Caution. An organization that is not covered by the General Rule and/or the 3pecial Rules does not file Schedule B (Form 990, 890-EZ, or 990-PF),
but it must answer "No" on Part [V, line 2, of its Form 990; or check the box on line H of its Form 9980-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-FF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980, 980-EZ, or 980-PF. Schedule B (Form 990, 996-EZ, or 990-PF) (2011)

123451 01-23-12



v " OMER No, 1545-0047
SCHEDULE D Supplemental Financial Statements
(Form 990) B Complete if the organization answered "Yes," to Form 990, 20 1 1
Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 111, 12a, or 12b. Open to Public
f:y?;i:f'::\iecrflgz::@w P Attach to Form 990, B See separate instructions. Inspection
Name of the organization  UNITED STATES NAVAL ACADEMY ALUMNI £mployer identification number
agsoc, 52-0548411

] Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes® to Form 990, Part IV, line 6,

G kW N~

(a) Donor advised funds (b) Funds and other accounts

Total number atend of year
Agaregate contributions to (during year)
Aggregate grants from {during year)

Aggregate value atend of year .
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal comtrol? D Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and naot for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? [::] Yes [w] No

rﬁart I | Conservation Easements. Complete if the organization answered “Yes® to Form 990, Part IV, line 7.

1

8 0 oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or aducation) Preservation of an historically important land area
Frotection of natura! habitat l:] Preservation of a certified historic structure
Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the fast

day of the tax year.

Held atthe End of the Tax Year
Total number of conservation Casemen s 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in{a) ... .. ... 2¢
Number of conservation easemants included in {¢) acquired after 8/17/06, and not on a historic structure
listed in the National Register | . . e 2¢

Number of conservation easements modn‘led transferred, released, extinguished, or terminated by the orgamzatlon during the tax

year -

Number of states where property subject to conservation easement is located B

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of .
violations, and enforcement of the conservation easememts it OIS 1 Yes L._.] No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year b

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year = $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B))

and section 17O ) B e LJves [l
In Part X1V, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
inchide, if applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for

conservation easements.

Part I [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 920, Part IV, fine 8,

ia

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statemnent and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b If the organization alected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

{i) Revenues included in Form 990, Part VI, ine 1 s
(ii} Assets included in Form 980, Part X e |
2 Ifthe organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the foliowing amounts required 1o be reported under SFAS 116 (ASG 958) relating to these items:
a Revenues included in Form 800, Part VI e 1 B 3
b Assets included in FOrm 980, Part X e g
Iw_:sl—z‘oAs . For Paperwork Reduction Act Notice, see the Instructions for Form 890, Schedule D (Form 980) 2011

01-23-12



UNITED STATES NAVAL ACADEMY ALUMNI

Schedule D (Form 990) 2011 ASS0C,

520548411

Page 2

[Part Il | Qrganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acguisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):
a [ Public exhibition
n L] Scholarly research
4] {:] Preservation for future generations

d D l.oan or exchange programs

a

E:] Other

4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part X1V,
5  During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

t0 be sold to raise funds rather than to be maintained as part of the organization’s collection?

] ves

L 1o

| Part IV | Escrow and Custodial Arrangements. Complate if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 290, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 980, Part X7

h If"Yes," explain the arrangement in Part XV and complete the following table:

¢ Beginning balance
d Additions during the year
e Distributions during the year
t Ending balance

2a
b If "Yes," explain the arrangement in Part X[V,

Did the organization include an amount on Form 980, Part X, line 217

[j Yes lZl No
Amount
16
1d
1e
1f
LI Yes L.t No

[Part V | Endowment Funds. Compiete if the organization answered "Yes' to Form 930, Part {V, line 10.

{a) Current year (b) Prior vear {c) Two years back ] (d) Three years back | {e] Four years back

ia Beginningofyearba|ance ................. 80,326'494. 694729'801, 62,273,792. 87‘085’212_
b Contributions . . 176,196, 6,637, 2,088,909, -13,647,765,
¢ Net investment earnings, gains, and losses 420,654, 11,752,074, 7,252,647, -10,068 997,
d Grants or scholarships
e Other expenditures for facilities

andprograms lllllllllllllllllllll 2'532,058, 1,152‘018, 1,885‘547. 1'094,658,
f Administrative expenses
g End of year balance 78,391 286, 80,326,494, 69,729,801, 62,273,792,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment

b Permanent endowment B 75.40

%

¢ Temporarily restricted endowment

24,60 %

The percentages in lines 2a, 2b, and 2¢ should equal 100%.

3a
by.
(i) unrelated organizations
(i) related organizations

b

b If "Yes" to 3a(ii}, are the related organizations listed as required on Schedule R?

Are there endowment funds nat in the possession of the organization that are held and administered for the organization

Yes | Nao
3ali) X
Balii)
2b

4 Describe in Part XIV the itended uses of the organization's endowment funds.
I Part VI | Land, Buildings, and Equipment. See Form 930, Part X, line 10.
Description of property (a) Cost or other {b) Cost or other {¢} Accumulated (d) Book value
basis (investment) basis (other) depreciation
Ta Land 108,880. 108 880,
b Buldings 3,860 487, 1,251,249, 2,609 238,
¢ Leasehold improvements .
d Equipment 1,525 358, 879 237, 646,121,
e Other . ... ......cocoiiiiiiiiiiiieiiiiaiisiaiieieere.s
Tatal. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B, line 10(¢)) .. .. B 3,364 239,
Schedule D (Form 930) 2011

132052
01-23-12



UNITED STATES NAVAL ACADEMY ALUMNI

Schedule D (Form 990) 2011 aggoc,

52-0548411 Page 3

[Part Vii| Investments - Other Securities. See Form 990, Part X, line 12,

(a) Description of security or category
(including name of security)

{b) Book value

{c} Method of valuation:

Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
{3) Other

G“ OTHER - PARTNERSHIP INTERESTE & ETC, 17,200,230, END-OF-YEAR MARKET VALUE

B

&

=

&

SRR N S Sy iy S
AU AL

H

L=

L~

)

Total. (Col (b) must equal Forn 990, Part X, ol (B) line 12.) b 17,200,230,

|_Part Vl"[ investments - Program Related. See Form 990, Part X, line 13.

(a) Bescription of investment type

{b) Book value

(¢) Method of valuation:

Cost or end-of-year markat vaiue

1

M [=

&

=

'

)
)
)
)
)
)

(53

~

)
)

= [

0

)
{0)

Tatal. (Col (b) must equal Form 990, Part X, col (B) ling 13.) =

[Part IX| Other Assets. See Form 990, Part X, line 15.

{a) Description

{b) Bock value

1

—

2

L~

3

L—

}
)
)
}

=

D

L
o

L~

o)

)

@)

)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15.)

TPart X | Other Liabilities. See Form 990, Part X, line 25.

1, {a) Description of liability {b) Book value
{1) Federal income taxes
{7) DEPOSITS ON LIFE MEMBERSHIPS 568,365,
{3) CLASS SAVINGS ACCOUNTS 2,497,440,
{4) DEFERRED INCOME AND DEPOSITS 881,014,
{5) SPLIT INTEREST AGREEMENTS 1,118 453,
{6) ACCR, KEY EMPLOYEES RETIREMENT B30, 141,
{7) UNAMORTIZED LIFE MEMBERSHIPS 14,604 238,
8
{9)
(10)
(11)

Total, (Column (b) must equal Form 990, Part X, col (B) fine 25.) ... B 20,498,651,

2. FIN 48 (ASC 7‘40)‘

fadaat) a4 Lontingtataty

1320483
(-23-12
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Schedule D (Form 990} 2011

UNETED STATES NAVAL ACADEMY ALUMNI
ASS0C,

52-0548411

Page 4

'Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1

cmm\tmm&mm

Total revenue (Form 290, Part VIII, column (A), line 12) 1

7,336,336,

Total expenses (Form 980, Part [X, column {A), line 25}

7,969,925,

Excess or (deficit) for the year, Subtract line 2 from line 1

-633 589,

Net unrealized gains (losses) on investments

-884 919,

Donated servicas and use of facilities

INVESIMENT BXPENBES i e

Prior period adjustments

Other (Describein Part XIV.) L e e

-34,927,

[Fel [ RENR RIS R LA N S

Total adjustments (net). Add lines 4 through 8

-919,B46,

Excess or {deficit) for the year per audited financial statemems. Combine lines 3and 9. 10

-1,553 435,

]T’art X1l | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1
2

0o Qoo oW

&

h Other (Bescribe in Part XIV.)

Total revenue, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 290, Part Vi, line 12:
Net unrealized gains on investments

1

23,063,945,

-884 919,

Donated services and use of facilities

30,921,

Recoveries of prior year grants

Other (Describe in Part XIV.}

17,121,943,

A INEs A TOUGN U e
SUBT R e 28 M N 1 o e

Amournts included on Form 290, Part VI, line 12, but not on line 1:
Investment expenses not included on Form 990, Part Vill, line 7b

2g

16,267,945,

6,796,000,

137,775,

402,561,

¢ Add lines 4a and 4b

5

Total revenue. Add lines 3 and 4c. {This must equal Form 590, Pait |, line 12.)

4

540,336,

7,336,336,

[T'-'art XHl} Reconciliation of Expenses per Audited Financial Statements With Expenses per

Return

1
2

o O G o oW

b Other (Describe in Part XIV.)

Total expenses and losses per audited financial statements
Amounts included on fine 1 but not on Form 390, Part 1X, tine 25;
Donated services and use of facilities

24,539,348,

Prior year adjustments

Other losses

Other (Describe in Part XIV.)

17,076,838,

Addlines Z2athrough 2d || | e e,
Subtract ine 2e oM NG T L e s

Amounts included on Form 920, Part |>< tine 25, but not on line 1:
Investrent expenses not included on Form 890, Part VIIL, line 7b

137,775,

2¢

17,100,759,

7,429,589,

402,561,

¢ Add lines 4a and 4b

Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part |, fme 18.)

540,336

7,969,925,

rf’art XIV] Supplemental information

Complete this part to provide the descriptions required for Part 11, lines 3, 5, and 8; Part ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part X1, line 8; Part X1, lines 2d and 4b; and Part Xill, lines 2d and 4b. Alsc complete this part to provide any additional information,

PART

V, LINE 4: THE ENDOWMENT CONSISTS OF APPROXIMATELY 72 INDIVIDUAL

FUNDS ESTABLISHED FOR A VARIETY OF PURPOSES,

THESE ENDOWMENT FUNDS ARE

DONOR-RESTRICTED. THE ASSOCIATION DOES NOT HAVE ANY BOARD-DESIGNATED

ENDOWMENT FUNDS, AS REQUIRED BY GENBRALLY ACCEPTED ACCOUNTING PRINCIFLES,

NET ASSETS ASSOCIATED WITH ENDOWMENT FUNDS ARE CLASSIFIED AND REFORTED

BASED ON THE EXISTENCE OR ABSENCE OF DONOR-IMFOSED RESTRICTIONS,

PART X, LINE 2: THE ASSOCIATIONS HAVE ADOPTED THE ACCOUNTING FOR

132054
01-23-12
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UNITED STATES NAVAL ACADEMY ALUMNI

Schedule D (Form 990) 2011 ASS0C, 52-0548411 Page§_
[Part XIV] Suppiemental Information (continued)
UNCERTAINTY IN INCOME TAXES, WHICH ADDRESSES THE DETERMINATION OF WHETHER
TAX BENEFITS CLAIMED OR EXPECTED TO EE CLAIMED ON A TAX RETURN SHOULD BE
RECORDED IN THE FINANCIAL STATEMENTS, UNDER THIS POLICY, THE ASSOCIATIONS
MAY RECOGNIZE THE TAX BENEFIT FROM AN UNCERTAIN TAX POSITIQN ONLY IF IT IS
MORE-LIKELY-THAN-NOT THAT THE TAX POSITION WOULD BE SUSTAINED ON
EXAMINATION BY TAXING AUTHORITIES, BASED ON THE TECHNICAL MERITS OF THE
POSITION, MANAGEMENT HAS EVALUATED THE ASSOCIATIONS' TAX POSITIONS AND HAS
CONCLUDED THAT THE ASSOCIATIONS HAVE TAKEN NO UNCERTAIN TAX POSITIONS THAT
REQUIRE ADJUSTMENT TO THE CONSOLIDATED FINANCIAL STATEMENTS TO COMPLY WITH
PROVISIONS OF THIS GUIDANCE.
AS QF JUNEB 30, 2012 anND 2011, THERE ARE NO MATERIAL
UNRECOGNIZED/DERECOGNIZED TAX BENEFITS OR TAX PENALTIES OR INTEREST, THE
ASSOCIATIONS ARE NO LONGER SUBJECT TO U.S, FEDERAL, STATE OR LOCAL TAX
EXAMTNATTIONS BY TAX AUTHORITIES FOR YEARS ENDING BEFCORE JUNE 30, 2009,
PART XI, LINE 8 - OTHER ADJUSTMENTS:
CHANGE IN SPLIT INTEREST AGREEMENTS ~34,927,
PART XII, LINE 2D - OTHER ADJUSTHMENTS:
COST OF GOODS SOLD NETTED WITH REVENUE 24,197,
CHANGE IN SPLIT INTEREST TRUST AGREEMENTS -34,927.
REVENUE OF AFFILIATE INCLUDED ON CONSOLIDATED FINANCIAL
STATEMENTS 17,132,673,
TOTAL TO SCHEDULE D, PART XII, LINE 2D 17,121,943,
PART XII, LINE 4B - OTHER ADJUSTMENTS:
GRANT FROM THE NAVAL ACADEMY FOUNDATION, INC. 402,561,
Schedule D (Form 990) 2011

138056
01-23-12



UNITED STATES NAVAL ACADEMY ALUMNI
Schedule D (Form 980) 2011 ASSOC, 52.0548411 Page 5
| Part XIV| Supplemental information (continueq)

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

COST OF GOODS SOLD NETTED WITH REVENUE 24,1897,

EXFENSES OF AFFILIATE INCLUDED ON CONSOLIDATED FINANCIAL

STATEMENTS 17,054,641,

TOTAL TO SCHEDULE D, PART XILL, LINE 2D 17,078,838,

PART XIII, LINE 4B - OTHER ADJUSTMENTS:

GRANT FROM THE NAVAL ACADEMY FOUNDATION K INC, 402,561,

Schedule D (Form 990) 2011
132055
01-23-12



SCHEDULE F
{(Form 990)

Department of the Treasury
Internal Revenuo Service

Statement of Activities Qutside the United States

P Complete if the organization answered "Yes" to Form 990,

P Attach to Form 990. P See separate instructions.

Part IV, line 14b, 15, or 16.

OMEB No. 1545-0047

2011

Open to PFublic

Inspection

Name of the organization
UNETED STATES

ASS0C,

NAVAL ACADEMY ALUMNI

Employer identification number

52-0548411

| Partl | General Information on Activities Qutside the United States. Complete if the organization answered “Yes"
to Form 890, Part IV, line 14b.

1

For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

Yes DNO

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the

Unitad States.

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region {b) Number of | {¢) Number of | (d} Activities conducted in region (e) If activity listed in (d) {f) Total
offices employees, (by type) (e.g., fundraising, program is a program service, axpenditures
) ) agents, and . . . o for and
inthe region | independent services, investments, grants to describe specific type .
cantractors recipients located in the region) of service(s) in region investments
in region in region
PROGRAM SERVICES &
EUROFPE 0 0 GRANTMARING SCHOLARSHIPS 52,161,
CENTRAL AMERICA AND
THE CARIBBEAN ENVESTMENTS 6,563,136,
3a Subtotal 0 0 §,615, 297,
b Total from continuation
sheets to Part | 0 0 0.
¢ Totals (add lines 3a
and8by oo 0 0 6,615,297,
EHA For Paperwork Reduction Act Notice, see the instructions for Form 890. Schedule F (Form 990) 2011
132071

01-23-12



cL-EZ-LD
ci0zEl

10T {0686 Wwiod} 4 apayog

o R s e s saUe Jo sUSHRZIUBDIO JBUJ0 JO Jaduunl [B10) 181U g
-« a8 Asusieanba (£)01L0G6 U0110as B papiacid sey [9sunod Jo asjusib aUl Yoiym 404 Jo 'SH| Syl
Aq 1dwexe-xe) se paziubosa) "Anuncs ubisiog ay) Ag saliueyd st peziubooal aue Jely aacde palsi suoeziueblo Jusidioal Jo Jsguunu [B30) BT g
.2%% {“mwﬁv_mwﬁmmmw_g Mmo%%ﬁw%ﬂmm m%%mmwwwwm WRBWSSINGSIP YSED| eI 5eo jo jueid uoibay (9} (anqeaydde ) i pue ucneziueblo jo swep {e}
o poiap (1) uondiosag (Y} 1O JUNOLLY {B) 10 sauuepy (1) unotuy {a) jo asoding {p) uoloas apoa Syl {q) L
‘pepsau st aoeds [BUCHIPPE J| Peiesl|ldnp eq LB |} Leg
D o T s T ope'eE UeU) alow peaiesal juaidioal suo ou ji Xoq Si) 399U (000 S UBY] 810l paalsnal oym Jusidioal
Aue 10] 'GL 8L ‘A] LB ‘BB WioH 0] S8/, palemsue uoneziuebio sy ) aejduwo) -salels palitf a4y SpIsing SSIjuUY 40 suoieziueb i 0} S0URISISSY IS0 PUE STUBID g_
g abed 1TP8YS0-2% *0085Y L LOZ {066 Wi04) 4 aInpayog

IMNNTY AWGGEYOV "IYAYN SELVIS dHELINA



1102 (066 WHo4) 4 3|Inpayog

ZEEe-l0
£/0283

"o LAVEQ NDIF¥0 1971°2S 4 240¥Ng ALHSETIORDS
cmﬁﬂmﬁwﬂ_mﬂ%a aouB)siSSE
o id SOUBISISSE USPOL U yseo-uou JusuIasINgsip YSED wesb yses sya|diped uoiBsy {q) asugjsisse 1o Juelb jo adiy {e}
0 powein {u) Jo uonduoseg (B} 4o unowy {1 Jo sousel {s) $0 unowy {p) { 40 Jaguinn {o) . :
"papsaU & 808ds [EUONIPDE J PAI1BJIGNp o UBD |f} Ued
— "84 9Ll ‘Aj Hed ‘066 LU0 0} ,SSA, PRIOMSUE UOREZIUBDIO SU) Jl 2191dWCD "S91E1S PRHUN 84l SPISIND SIENPIAIPU] 01 BOUBLSISSY JoUL0 PUE SIUBID  [j] Med
mmmn_ TTF8VS0-25 *0098Y 110z (0BR WLo4) 4 3INPsydg

INHOTY AWIAVOVY "IVAYN SELVLS GILINO



UNITED STATES NAVAL ACADEMY ALUMNIT

Schedule F (Form 990) 2011 ASSOC, 52-0548411 Page 4
{PartlV | Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes," the

organfzation may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for Form 926) Yes [:] No
2 Did the organization have an interest in a foreign trust during the tax year? if "Yes," the organization

may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and

Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual infarmation Return of Foreign Trust With

a LS. Owner (see Instructions for Forms 3820 and 3520-A) ] Yes No
3 Did the organization have an ownership interest in a foreign corporation during the tax year? /f "Yes,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To

Certain Foreign Corpoialions. (see Instructions for Form 5471) D Yes @ No

4 Was the organization a dirsct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,

information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund.

(see Instructions for Form 8621) ves [ o
5 Did the organization have an ownership interest in a foreign partnership during the tax year? ff "Yes, "

the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain ~

Foreign Partnerships. (see Instructions for Form 8865) ] Yes No
6 Did the organization have any operations in or related to any baycotting countries during the tax year? If

"Yes," the organizalion may be required (o fife Form 5713, internativnal Baycolt Report (see Instructions

for Form 5713) [ Jves [x]No

Scheduie F (Form 990) 2011

132074
Qt-23-12



UNITED STATES NAVAL ACADEMY ALUMNI
Schedule F {Form 990) 2011 ASSQC, 52-0548411 Pages
jPartV | Supplemental Information
Complete this part to provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method;
amounts of investments vs. expenditures per region); Part |1, ine 1 (accounting method); Part |l (accounting methad); and Part 11, column
(c) (estimated number of recipients), as applicable, Also complete this part to provide any additional information.

SCHEDULE F, PART I, LINE 2: THE U.S, NAVAL ACADEMY DETERMINES WHOQ

RECEIVES THE SCHOLARSHIF FUNDS, THE U.S, NAVAL ACADEMY ALUMNI

ASSOCTATTON VERTIFIES THAT THE SCHOLAR AND THEIR CHOICE OF HIGHER LEARNING

ARE APPROPRIATE BASED ON THE U.S. NAVAL ACADEMY'S SCHOLAR SELECTION

PROCESS, 'THE FUNDS ARE THEN TRANSFERRED DIRECTLY TO THE INSTITUTION OF

HIGHER LEARNING,

132075 01-23-12 Schedule F (Form 890) 2041
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SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
I Complete if the organization answered "Yes" to Form 990,
Part IV, line 23.

Department of the Treasury

OMR No. 1545-0047

2011

Open to Public

internal Revenue Service B Attach to Form 980, B See separate jnstructions. Inspection
Name of the organization UNITED STATES NAVAL ACADEMY ALUMNT Employer identification number
ABS80C, 52-0548411
[Part| | Questions Regarding Compensation
Yes | No
1a Check the apprapriate box(es) if the organization provided any of the following to or for a person listed in Form 880,
Part VI, Section A, line 1a. Complete Part itl to provide any relevant information regarding these items.
{:] First-class or charter trave! D Housing allowance or residence for personal use
Trave! for companions (1 Payments for business use of personal residence
Tax indemnification and gross-up payments [_1 Health or social club dues or initiation fees
D Discretionary spending account [:] Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow & written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No,” complete Part W to explain ... ... b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, diractors,
trustees, and the CEQ/Executive Director, regarding the items checked inline 1a7 i, 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director. Explain in Part ll.
Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation commitiee
4 During the year, did any person listed in Form 990, Part Vii, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? T U T T U U 4a
b Participate in, or receive payment from, a supplemental nongualified retirement Plan? 4h
e Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-¢, list the persons and provide the appiicable amounts for each item in Part |1l
Oniy section 501(c)}{3) and 501{c){4} organizations must complete lines 5-9.
5 For persons fisted in Form 980, Part VI, Section A, fine 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
B TRE OrgANIZAtON? e, 5a X
b Anyrelated organization? | . e e e e e e e 5h
If "Yes" to line 5a ar b, describe in Part HI,
8 For persons listed in Form 930, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
8 The OFGaNIZAtONT e e, 6a ¥
b Any related organization? 6b X
if "Yes" to line 6a or 6b, describe in Part I,
7 For persons listed in Form 930, Part VI, Section A, line 13, did the organization provide any non-tixed payments
not described inlines 5 and 67 If "Yes," descrine in Part 1l 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(2)(3)7 If "Yes," describeinPart It . ... 8 X
8 If "Yes" toline §, did the organization also follow the rebuttable presumption procedure described in
Requlations section 53 A0BB-6(C)7 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 290, Schedule J (Form 990) 2011

132111
01-23-12
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SCHEDULE M Noncash Contributions OMB No. 1645-0047
(Form 990) 201 1
P Complete if the organizations answered "Yes" on Form
Department of the Treasury 990, Part IV, lines 20 or 30. Open to Public
Internal Revenue Service [ Attach to Form 990, Inspection
Name of the organization UNITED STATES MAVAL ACADEMY ALUMNI Empioyer identification number
ASS0C, 52-0548411
] Part | | Types of Property
(a) {b) (e} {d)
Check if Number of MNoncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
itemns contributedi Form 990, Part VIII, line 1¢
1 An-Worksofart
2  Ar - Historical treasures
3 An-Fractional interests
4 Books and publications
5 Clothing and household goods ...
6 Cars and other vehicles
7 Boatsandplanes ...
8 Intellectual property
9 Securities - Publicly traded X 10 44 /764, [FATR MARKET VALUE
10 Securities - Closely held stock ..
11 Securities - Partnership, LLC, or
trustinterests X 1 46,997, [FAIR MARKET VALUE
12 Securities - Miscellansous
13  Qualified conservation contribution -
Historic structures
14 Quaslified conservation contribution - Other
15 Resal estate - Residential . . . ...
16 Real estate - Commercial ... ...
17 Realestate-Other .
18 Collectibles
19 Foodinventory . . ... ... ..........
20  Drugs and medical supplies . .
21 Taxidermy L
22 Historical artifacts L
23 Scientific specimens
24 Archeological artifacts ...
25 Other P )
26 Other B )
27 Other P | )
28 Other P ¢ )
20 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowiedgement | | 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding Period? | 30a 2
b If "Yes,” describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31| X
32a Does the organization hire or use third parties or related organizations to selicit, process, or sell noncash
BOTRT LN e e 32a X
b 1 "Yes," describe in Part Il
33  if the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part |1,
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedule M (Form 980) (2011)
132147

01-23-12



OME No, 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2011

(Form 990 or 990-EZ)

Department of the Treasury

Internal Reverue Service » Attach to Form 980 or 990-EZ.

Complete to provide information for responses to specific questions on
Form 990 ar 990-EZ or to provide any additional information.

Open to Public
Inspection

Name of the Oyganization UNITED STATES NAVAL ACADEMY ALUMNI
ASSOC,

Employer identification number
52-0548411

FORM 980 PART IIT, LINE 1, DESCRIPTION OF ORGANIZATION MISSTON:

TO SERVE AND SUPFPORT THE UNITED STATES, THE NAVAL SERVICE, THE NAVAL

ACADEMY AND ITS ALUMNI:

BY FURTHERING THE HIGHEST STANDARDS AT THE NAVAL ACADEMY:

BY SEEKING OUT, INFORMING, ENCOURAGING, AND ASSISTING OUTSTANDING,

QUALIFIED YOUNG MEN AND WOMEN TO PURSUE CAREERS AS OFFICERS IN THE NAVY

AND MARINE CORPS THROUGH THE NAVAL ACADEMY; AND

BY INITIATING AND SPONSCRING ACTIVITIES WHICH WILL PERPETUATE THE

HISTORY, TRADITIONS, MEMORIES AND GROWTH OF THE NAVAL ACADEMY AND BIND

ALUMNI TOGETHER IN SUPPORT QF THE HIGHEST IDEALS OF COMMAND,

CITIZENSHIP AND GOVERNMENT,

THE MISSION STATEMENT OF THE RELATED ENTITY, K THE U.S., NAVAL ACADEMY

POUNDATION:

TO SUPFORT, PROMOTE AND ADVANCE THE MISSION OF THE NAVAL ACADEMY BY

WORKING IN CONJUNCTION WITH ACADEMY LEADERSHIP TO IDENTIFY STRATEGIC

INSTITUTIONAL PRIORITIES AND BY RAISING, MANAGING AND DISBURSING

PRTIVATE GIFT FUNDS THAT PROVIDE A MARGIN OF EXCELLENCE IN SUPPORT OF

THE NATION'S PREMIER LEADERSHIP INSTITUTION,

FORM 930, PART III, LINE 4D, OTHER PROGRAM SERVICES:

PARTNERSHIP MARKETING - EXPENSES RBLATED TOQ AFFINITY FROGRAMS AND

MERCHANDISE SALES

EXPENSES § 543, 648, INCLUDING GRANTS OF § 0. REVENUE $ 11,120,

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 290 or 990-EZ.

132211
01-23-12

Schedule O (Form 980 or 990-EZ) (2011)



Schedule O (Form 990 or 990-E2) (2011)

Page 2

Name of the organization UNITED STATES NAVAL ACADEMY ALUMNT
ASE0C,

Emplover identification number
52-0548411

ALUMNI COMMUNICATIONS - SUPPORT FOR ALL ELECTRONIC AND WEBSITE-BASED

COMMUNICATIONS,

EXPENSES § 210 495, INCLUDING GRANTS OF § 0. REVENUE § 0,

CAREER TRANSITIONS - RXPENSES RELATED TO THE SERVICE ACADEMICS CAREER

CONFERENCE,

EXPENSES § 686 730, INCLUDING GRANTS OF § 0. REVENUE § 625 154,

FORM 990, 6 PART VI, SECTION A, LINE 6: REGULAR MEMBERS ARE GRADUATES OF

THE UNITED STATES NAVAL ACADEMY (THE "ACADEMY") AND FORMER MIDSHIPMEN WHO

DID NOT GRADUATE FROM THE ACADEMY, AFTER THE LAST ACADEMY CLASS OF WHICH

THEY WERE A MEMBER HAS GRADUATED AND WHO, IN EACH CASE, HAVE APFLTIED FOR

MEMBERSHIP AND HAVE BEEEN ADMITTED. REGULAR MEMBERS HAVE THE RIGHT TO VOTE,

TO HOLD OFFICE, TO SERVE AS TRUSTEES AND SHALL PAY DUES. EACH REGULAR

MEMBEER IS ENTITLED TO ONE (1) VOTE IN ALL ELECTIONS CONDUCTED PER SECTION

4, 6(A) OF THE BYLAWS, AND ALL QUESTIONS PRESENTED TO THE MEMBERSHIP FCR

ACTION. IN ORDER TO MAINTAIN A STRONG AND VIBRANT ORGANIZATION, THE

ABSOCIATION MAY FROM TIME TO TIME ESTABLISH ADDITIONAL CLASSES OF

MEMBERSHIP WITH CRITERIA FOR SUCH CLASSES OF MEMBERSHIP AND APPROVAL OF

INDIVIDUAL MEMBERS TO BE DETERMINED BY THE BOARD,

FORM 990, PART VI, SECTION A, LINE 7A: SEE EXPLANATION FOR FORM 3390, PART

VI, SECTION A, LINE 6,

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 350 WAS REVIEWED BY

MANAGEMENT AND MEMBERS OF THE JOINT FINANCE AND AURIT COMMITTEE OF U,S.

NAVAL ACADEMY ALUMNI ASSOCIATION AND U,S. NAVAL ACADEMY FOUNDATION WITH OUR

TAX PREPARERS AND SENT TO MEMBERS OF THE BOARD OF TRUSTEES AND TO THE IRS3,

1322712
012312

Schedule O (Form 990 or 990-E2) (2011)



Schedule Q (Form 990 or 980-EZ) {2011) Page 2
Name of the organization UNITED STATES NAVAL ACADEMY ALUMNI Emplover identification number

ASS0C,

52-0548411

FORM 990, PART VI, SECTION B, LINE 12C: THE CONFLICT OF INTEREST POLICY IS

SENT TO EACH BCOARD/TRUSTEE MEMBER AT THE BEGINNING OF THE CALENDAR YEAR

WITH A SELF ADDRESSED ENVELOPE FOR RESPONDING, THE POLICY DETAILS POTENTIAL

CONFLICTS OF INTEREST AND THE NEED TO DISCLOSE SUCH CONFLICTS., THE POLICY

ALS0 DEFINES THE BOARD/TRUSTEE'S MEMBER FIDUCIARY QBLIGATION TO THE

ORGANIZATION, ALL CONFLICTS OF INTEREST STATEMENTS ARE RETURNED TO THE

BOARD SECRETARY'S QFFICE AND KEPT ON FILE, THE COMPLETED SIGNED CONFLICTS

OF INTEREST STATEMENTS ARE REVIEWED BY THE ORGANIZATION'S AUDIT FIRM DURING

THE ANNUAL AUDIT FOR COMPLETENESS AND TQ ENSURE THAT ALL BOARD/TRUSTEE

MEMBERS ARE INCLUDED,

FORM 950, PART VI, SECTION B, LINE 15:; THE PROCESS FOR DETERMINING

COMFENSATION OF THE CEO, OTHER OFFICERS AND KEY EMFLOYEES OF THE

ORGANIZATION "INCLUDES A REVIEW AND APPROVAL BY INDEPENDENT PERSONS,

COMPARABILITY DATA, AND CONTEMPORANEQOUS SUBSTANTIATION OF THE DELIBERATION

AND DECISION,"

SPECIFICALLY, THE ORGANIZATION TAKES ALL OF THE STEPS NECESSARY TO ENSURE

THAT THE COMPENSATION PACHKAGES OF THESE INDIVIDUALS ARE NOT ONLY REASONABLE

AND COMFETITIVE, BUT ARE DESIGNED AND DETERMINED IN THE PRECLSE MANNER

$PECIFIED IN THE INTERNAL REVENUE SERVICE'S "INTERMEDIATE SANCTIONS"

REGULATIONS,

THE PROCESS FOR DETERMINING THE COMPENSATION PACKAGEE OF THESE INDIVIDUALS

IS5 A5 FOLLOW3;

1. A BOARD COMPENSATION COMMITTEE IS CONSTITUTED THAT IS COMPOSED ENTIRELY

d2212
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520548411

OF TRUSTEES MEETING A STRICT "NO CONFLICTS" INDEPENDENCE TEST SET FORTH IN

THE IRS REGULATIONS.

2. THE COMMITTEE ACQUIRES APPROPRIATE, TNDEPENDENT MARKET COMPARABILITY

DATA PROM ITS PROFPESSTONAL COMPENSATION CONSULTANT.

3, THE COMMITTEE REVIEWS THIS COMPARABILITY DATA IN DETAIL, POSING

APPROPRIATE QUESTIONS TO ITS PROFESSIONAL COMPENSATION CONSULTANT,

4, THE COMMITTEE REVIEWS THE QUALIFICATIONS, BXPERIENCE AND PERFORMANCE OF

EACH OF THE INDIVIDUALS AGAINST THE COMPARABILITY DATA ACQUIRED FROM THE

PROFESSIONAL COMPENSATION CONSULTANT.

5. THE COMMITTEE DESIGNS A PROPOSED COMPENSATION PACKAGE FOR EACH OF THE

INDIVIDUALS AND SEEKS A WRITTEN OPINION FROM THE PROFESSIONAL COMPENSATION

CONSULTANT THAT THE PROPOSED COMPENSATION PACKAGE IS5 REASONABLE. (THE

COMMITTEE MARES ANY ADJUSTMENTS TO THE PROFOSAL REQUIRED TN ORDER FOR THE

PROFESSIONAL COMPENSATION CONSULTANT TO CONCLUDE THAT THE PACKAGE I8

REARSONABLE, )

6, THE COMMITTEE MEMORIALIZES ALL OF ITS DELIBERATIONS IN DETAILED

COMMITTEE MINUTES THAT ARE REVIEWED, CORRECTED IF NECESSARY K AND APPROVED

AT ITE NEXT FOLLOWING MERTING,

7. THE COMMITTEE ACQUIRES AN OFINION OF COUNSEL CONCLUDING THAT THE

PROCESS FOLLOWED BY THE COMMITTEE MEETS THE REQUIREMENTS OF THE IRS

REGULATIONS,
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8, THE COMMITTEE REGULARLY REVIEWS ITS PROCESS TO ENSURE THAT IT CONTINUES

TO MEET ALL OF THE REQUIREMENTS QF AFPPLICABLE LAW,

FORM 950, PART VI, SECTION €, LINE 19: THE ORGANIZATION MAKES ALL

NECESSARY AND REQUIRED GOVERNING DOCUMENTS, CONFLICTS OF INTEREST POLICIES,

FINANCIAL STATEMENTS, FTORM 9505 AND ANNUAL REPORT AVAILABLE ON ITS WEBSITE:

WWW , USNA, COM,

FORM 990, PART VII, LINE 1A, COLUMN B

SEVERAL OFFICERS OF THE UNITED STATES NAVAL ACADEMY ALUMNI ASSOCIATION

ARE DUALLY EMPLOYED BY A RELATED ORGANIZATION, THE U,S, NAVAL ACADEMY

FOUNDATION, HOURS DEVOTED TO THE FOUNDATION ARE LISTED BELOW FOR THE

OFFICERS INVOLVED IN BOTH ORGANIZATIONS:

QFFICER HOURS DEVOTED TQ FOUNDATION
BYRON F. MARCHANT 36
HENRY J, SANFORD 13
GERALDINE S. FARMER i3

FORM 990, PART XI, LINE 5, CHANGES IN NET ASSETS:

NET UNREALIZED LOSSES ON INVESTMENTS: ~884,919,
CHANGE IN SPLIT INTEREST AGREEMENTS ~34,927.
TOTAL TO FORM 390 PART XI, LINE § -519 846,

990, PART XI, QUESTION 2B - AUDITED FINANCIAL STATEMENTS

FOR GAAP PURPOSES, THE ORGANIZATION PRESENTS ITS ACTIVITY IN A

RN Schedule O (Form 990 or 990-E2) (2011)
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ABB0C.

Employer identification number
520548411

CONEQLIDATED FORMAT WITH ITS RELATED ENTITY THE U.S5. NAVAL ACADEMY

FOUNDATION, THESE CONSOLIDATED FINANCIAL STATEMENTS ARE AUDITED BY

INDEPENDENT AUDITORS. THE GAAP FINANCIAL STATEMENTS INCLUDE

SUPPLEMENTARY INFORMATION THAT PRESENTS THE FINANCIAL POSITION AND THE

CHANGES IN NET ASSETS OF THE ASSQCIATION,

FORM 990, PART I, LINE 5 AND FORM 350, 6 PART V, LINE 2A

THE U,S3. NAVAL ACADEMY ALUMNI ASSOCIATION IS THE PAYMASTER FOR BOTH THE

ASSOCIATION AND THE U.S. NAVAL ACADEMY FOUNDATION (A RELATED

ORGANTZATION), DUE TO THE ASSOCIATION'S ROLE AS PAYMASTER FOR BOTH

ORGANIZATIONS, TEE ASSOCIATION REPORTS BOTH ASSOCIATION AND FOUNDATTION

EMPLOYEES FOR W-2 PURFOSES AND THE FOUNDATION DOES NOT REPORT EMPLOYEES

FOR W-3 PURPOSES, THE ASSOCIATION FILES ALL RELATED EMPLOYMENT TAX

FORMS, ALL PAYROLL EXFENSES RELATED TQ THE FOUNDATION ARE RECORDED AS

A RECEIVABLE TQ THE ASSOCIATION AND A PAYABLE FROM THE FOUNDATION,

FORM 990, PART VII K6 SECTION A AND PART VII, SECTION B

ALL INFORMATION REPORTED ON THIS 2011 FORM 9%0 IS REPORTED ON A FISCAL

YEAR BEGINNING JULY 1, 2011 AND ENDING JUNE 30, 2012, WITH THE

EXCEPTION OF INFORMATION THAT IS REFORTED FOR COMPENSATION ON SCHEDULE

J AND PART VII OF THE RETURN, COMPENSATION LISTED ON THESE SCHEDULES

IS BASED ON CALENDAR YEAR REPORTED COMPENSATION (PER THE 980

INSTRUCTIONS) FOR THE CALENDAR YEAR JAN 1, 2011 AND ENDING DECEMBER 31,

2011,

132212
01-23-12

Schedule O {Form $380 or 990-EZ) (2011)



YH #tEge-io

21841
1102 {066 wiioq) d sihpalos ‘066 LLIO 4 10} SUCIIONIISU] 3] 83s ‘a0joN 10V uclionpay Yiomiaded Joj
X ¥/ N H {£}{D2}105 ONYTAYVH AWETYOY Zoviz aR ' SITOIVNNY
TEAYN "S'0 40 LHCdANS ' LIA¥LS AOWOED ONIN LPZ 9TSCO0L-EE
- "OHI HOIIWGANAOGE AWEQVIY IVAYN S'0
ON | SeA fis)oiLos
Lhaue Ayjus ugi39as JI) SMES ugioas {Anunoo ubiioy vopezivebio palgal jo
H H.”__EES Bupjonuos 19810 Aleyo oiqng apon) chuexy 10 3e)s) oo eban Ayanoe Auewig NI pue ‘sSalppE 'swBN
CLEQZG vanses
#) W (2) (®) (0) (@ te)
{"reak xe} sy Dunp suoneziueblo 1 ved
1dwaxa-xE; pajeled 2i0wW IO UG PEY ) 3SNEDAQ FE 3L ‘Al HBd "086 WIoL 01 ,Sa A, paismsue uojeziuebio sy; i sidwon) suoneziuebig jduiaxg-xXet paejay Jo Uokediuap|
fnue {Anunoo ubiaaoy Ayue papiebaisip o
Buijonuo? 10alQ SI9SSE JPaA-O-pUT 30Dl [B10} 10 sreys) sporuop [eha Ayanoe Aleudlig NIF puB ‘SSaIppe ‘DWEN
n {a} () (o) {a} (&)
o aull ‘Al UBd '066 UHO] 01 ,S3 4, Pasamsue uoneziueBlo s ji eysidwo]) ssiiiug pepebaisi(] 1o uocneoyijuap| ] Hed
T1¥8¥50-25

iBOuiIny uoesyiusp: efodug

"J0SSY

INWOTTY ARAAVOY TYAVHN SAIVIS aIIINO uopeziuebio ay; Jo sweN
o_:ﬂmuownmur ‘SuoilonJjsul ajededes aag o ‘066 W20 01 2eNY - ?smuhmww”ﬁ w%“.wwe_wmnwm_
i _'n_ﬁ. mN o “LE 10 'S0 'SE 'BC 'CT SUl Al 1ed '066 W0 01 ,SBA, POISMSUE UOEZIIES.IO 34} ) 9190

£+00-G+5E "ON QNG

sdiysiosuped pajejaiun pue suoneziuebio pajeey

(066 wHod)
H IINAIHOS



1102 {086 whiod) o 8inpPayag

ZL-EE-10 E0LEEL

S)9SSE {isnuy 10 ﬂmmmchww
diysisumo ieafjo-pus awosu ‘diog g "duoo O} Apius 10 s} uoneziuebic palead 10
sbejusdiad 40 sieysg {2303 jo BleUS Amuejo adA] | Buiyosuos oaay | Sronsop eba Aunaljoe Aewiug NI pue ‘ssalppe ‘alley
() (6) () (=) P} () {@) (=)
{1ead x@y Yy Bunnp 1SN 1o voiesodios B Se psjeal suoljeaebio e
palERl 810U 10 AUC PEY J SSNeaag yE aUll ‘Al Led '066 W0 o1 S8 A, Paiamsue uoneziuedlo su |l 21910won) 1sni] Jo uoneliodic] e se agexe | suoijezisebIQ paje|ay JO Uoeo)jusp] Abded
ONS2A (5904 wuod) 11y { ON | S8A sposse {p15-z15 suonoas (fusanoo
L 8inpayog Jo Og 4 19PHAN XE) L104) papNOXa _
diysiaumo mﬂmmﬂmﬁ xoq Ui Junowg  ESUPNRIE AT pafiopus AUO3U mﬁmﬁa_ Jun n_ww-mmm u_v Aue Mo_ w_”mm"u uonezivebio pales. Jo
sbejusdiadiio misuen)  1GM-A SPOD -uancdoidsig 0 8BS 210} J0 aeUs awooL Juekilopald | Bumosuoa pang _".mmﬁu Apmpoe Aeuing MIT PUB 'SS3IRDRE SLUEN
() ) ] (u} {8 {1 (s {p) {a} {0 ie)
{-1ead x&y oy Buunp diysisuued e se pejesd) suolieziueblo
PalBial 210w Jo SUC PBY Y ISNBoaq bE Ul ‘Al Ued ‘066 WIC 01§84, pRiamsue ucneziuebio syl y a1sidwon) diysisulied B se ojgexel sucneziuebip paie(ey Jo uonesHRUSH i Hed
€ abed TI78750-¢S "D0SSY | L0 (066 WG} Y SinpaLog

INHOIY AWIAVDY TIYAYH SIHLVLS JILINA



1102 (066 Wwind) 4 ajnpayosg 2L-E2-:10 £912EL

(9]
{s)
[
(e)
te)
{t}
POAICAL] JUNOLWE {1-el adfy
Buiunuiaiap jo poyay PBAJOALL JUNCWY uoioesUR L uoliez|uebio Jaylo JO SWeN
{n) {0 {a) (e}

mn_ocm&ﬁ UORoESURI) pue ma_gwco_Emh RETELGE] mcﬁ:_o:u al| st Emmanu 1S oz__s uo cosmEhoE_ LE SUOIIONNSU] L) 995 , S35, S| 8AOQE U] JO AUB O3 IsMSUB 8t || g

ﬁm uoneziuebio peielsl woly Auedoad o yses Jo Jsjsuen By 4

x | b
% | bt {sjuciezivetio pateal 0} Ausdoud o yses Jo sejsuen LU b
v | 41 T T s I I i i s e gaguadys 10y {sjuoneziuebio paelal Aq pied juewssingulsy d
+ | oF " sasuadxa io} (sjuceziuebio paigR) 0] pled WewesIinguwisy ©
w | Ut (s)uoneziuebio paredl YU saskolduis pied jo Buueys u
¥ | Wi ) ) {siuoneziueBIo Paie|al Yim S198SE Jsuo Jo ‘sisy Buirew: qustudinbs ‘senioe) 10 Bueys w
¥ M {s)uoneziuebio payeal Aq suocneyoyos Buisieipun) 1o diysiaquiawt 10 SB0IAIS {0 SDUBULOHSH |
FRER ST Eco_«mm_cmm._o paletsl 10} suchHeyoyos Buisizipuny 1o diysIsquIsLU J0 S301AJSS 0 S0UBULOUSd Y
% fL T {(s)uonezivebio pajejsl WO S19SSE 18Y1o Jo ‘Juawdinba ‘saiyioey jo asea} |
% 1t Amwmo;mm_cwm._o peIRial 0} SIPSSE J2Y30 Jo ‘uswdinba ‘saiyioe} jo ases] |
% | Uk {sjucneziuebic paigjal Yum s1esse 3o ebueyaxg Uy
¥ 81 {(sluoneziueBio paig|al WoJ4 S195SE JO aseLDINgd B
" i L L s e el B 1 DBl O SISSSE 1O B)ES
v | 9} {sjuoneziuetio psiejsl AQ seajueiend ueoj o suec] @
¥ | P {s)uonezivebio pajejed 1o} 10 0] Ssajuelend Uec) 10 sueo| P
% | 91 {sjuoneziuebio papejal wol uognguues [grdeo Jo "uef 'yy o
¥ [T} (syuoyeziuebio paigal 0} uognquivoo Erdes o 'wed ‘yig q
X el ) Ayjuo pajloiuos g wol) jual {a1) Jo saiyeior (15 ssiynuue {11} 1sssemu (1) Jo 1disosy B
A SHEd Ul paysy suoieziueblo pajejal aloly 1o BUo ylim suoiioesues Bumojo) ays Jo Aue ul ebebus uonsziuebio sy pip Jeaf xey ey Duung |
ON | S9A "3NPAYDS SIUL JO AL G || ‘I SMEd Ul paIs] S| Allus Aue i | sulf a3aidio) @loN
{'gg 1D 'BGE ‘GE 'pE U} ‘Al HE4 ‘066 WiDd 01,59 A, paemsue uoneziuebio syl j ayeidwo)) suonjeziuebiQ paieey YA SUoljoBSUR:] A Med
€ abed TI¥8¥50-25 "possv  }LOZ (066 WO Y 8INPeuss

INRIVIY ARAGYOY TYAYN S3LVELE CGILINN



ThEE-10

roLest
1102 {086 W04} Y SinpayIs
ONISSA  {egn wing) | ON|S9A 51552 awosu ONIS2A ?wxmm.umm_wmwwﬂww_ %mmm {Anunoo
Z d | |- 8INPALDS J0 rasumieson . £ SO0
diusIaumMo mwmﬁwnme 02 %00 1 HnoLe ¢ P i ieah-j0-pua 1830} . _ﬁmm: o | pappiin ‘popal) ubiaio) 10 91E35) \mﬁcm 10 ,
abeyuaoadiomeuss]  [aM-A 8POY | Jotoitsg 0 alByg j0 aIBUS o8 Sauitl - guioDU) JURWIWORel] | @oiLop (eba] Ananoe Asuing NIZ PUB ‘SS2IPpE ‘SWiEN
] i { u {6} i {a) 4] (<) (a) (e)

‘sdiysiaunad JUSWRSEAUL UIBLSS 10] UcIshioxa Buipsebal sUORONIISU| 835 "UCNEZIUEbIO Palelal B 10U Sem jeL)
{enuanal ss0.B IO 812888 [810) AQ paINsEaW) SaINAOE S1 10 JUSDIad aM} LUBY) 810W pajonpuod ucneziuebio sy yorm ybnouys dysieuried B se pexe) A1hus YoBa 10, UONBLLIONU| BUIMOI0) 8L} 8piAdLd

{ /¢ au "Al HBd ‘066 LWICH O} 584, paiamsue uonezuelio auy it 8je|diwon) diysioulied B SB 3jgexel suonezjuebig pajejasun (A Hed

¢ abed

TIv8PSO-TS

‘oogsy  HLOZ (066 Wicd) ¥ 8inpsydg

INGIOTY AWMEAYOV IVAYN SELYLS CHLIND



UNITED STATES NAVAL ACADEMY ALUMNI

Schedule R (Form 920) 2011 AS20C, 52-0548411 Page &
[ Part Vil | Supplemental Information
Complete this part to provide additional information for responses to guestions on Schedule R (see instructions).

IS
01-23-12 Schedule R (Form 9%0) 2011



